
I{ARUIA & CO.

INDEPENDENT AUDITOR'S REPORT

To the Members of FLYINGDISC DEVELOPMENT FOUNDATION

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanyrng financial statements of FLYINGDISC DEVELOPMENT FOUNDATION (''the
Company"), which comprise the Balance Sheet as at March 31 ,2020. the Statement of Profit and Loss and the cash
flow statement for the year then ended, and notes to financtal staternents tncludrng a summary of stgnificant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financtal
staternents grve the information required by the Companies Act, 2013 ("thei Act") in the manner so required and give a
true arnd fair view in conformity with the accounting principles generally accepted rn lndia including the Accountirrg
Standards prescrrbed under sectron '1 33 of the Act read with the Companies (Accounting Standard) Amendrne'nt
Rules,2016,of thestateof affairsoftheConrpanyasatMarch3l,2020 rtsprofit/loss anditscashflowsfortheyear
endeci on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
sectic,n 143(10) of the Act. Our responsibilities under those Standads are furlher described in the'Auditois
Respronsibilities for the Audit of the Financial Statements' section of our report. We are independent of the Cornpany in

accordance with the 'Code of Ethics' issued by the lnstitute of Chartered r\ccountants of lndia lCAl' together with the
ethicerl requirements that are relevant to our audit of the financial stateme:nts under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sulTicient and appropriate to provide a basis lor
our o;cinion,

lnformation other than the Financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information Other information does not include the
financial statements and our auditor's report thereon. Our opinion on the financial statements does not cover the other
infornration and we do not express any form of assurance conclusion thereon.

ln connection wrth our audit of the financial statements, our responstbility is to read the other rnformation and, in cloing
so, c,lnsider whelher the other rnformation is materially inconsistent with the financral statements or our knowl:dge
obtained in the audit or otherwrse appears to be materially misstated.

lf, based on the work we have performed on the other information obtaineri priorto the date of this auditor's report, we
conclude that there is a material misstatement of this other information, \ /e are required to report that fact Repcrrting
unde.this section is not applicable as no other information is obtatned atthe date of thts auditor's report

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act wtth respect tc l,he

preparation of these financial statements that give a true and fair view of the financial position, financial performance,
and c;ash flows of the Company in accordance with the accounting princrples generally accepted tn lndia, includinE the
accounting Standards specified under section 133 of the Act. Thrs responsibility also rncludes maintenance of adecluate
accounting records in accordance with the provrsions of the Act, for safegrlarding of tlre assets of the Comparry arrd for
preventing and detectrng frauds and other irregularities, selection and aprplrcation of appropriate accountrng pol cies,
makirrg judgments and estimates that are reasonable and prudent. and design, rmplenlentatron and matntenanoe of
adequite inlernal frnancial controls, that were operating effectively for ensuring the accuracy and completeness of the
accoJnttng records, relevant to the preparation and presentation of the f inanctal statements that give a true an,J fatr
vrew and are free from material ntisstatement, whether due to fraud or error

ln pn-.paring the financial statements, management is responsible for assersstng the Company's ability to continue as a

goingy conCern, disclosing, as applicable. matters related to going concern and ustnq the going concern basis of
iccounting unless management etther rnlends to liqurdate the Company or 10 cease operations. or has no realistic
alternative but to do so

7. Those Board of Directors are also responsible. the Conrpany's financial reporting process

\B
6

+91-99997-80902
caamannarula@gmail.com
IH.2OIA, N.I.T" FARIDABAD, IIAR}'ANA
l2l00l

* Audit Assurance Finance * Ta:ratiron

1.

5.



8.

9.

10

11

12

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the finarrcial statements as a whole are free fronr
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinron
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance vrrith
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they cotlld reasonably be expected to influence thr:
econonlic decisions of users taken on the basis of these financial staternents.

As part of an audit in accordance with Standards on Auditing, we exercise professional ludgment and matntain
professional skepticism throughout the audit. We also

lderntify and assess the risks of material misstatement of the finanqal statements. whether due to fraud or error.
design and perform audit procedures responsive to those risks, and obtarn audit evidence that is sufficie)nt and
appropriate to provide a basis for our opinion. The risk of not detectirrg a rnaterial mtsstatement resulting front
fraud is higher than for one resulting from error, as fraud may involvr: collusion, forgery, intentional om ssions,
mrsrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to desrgn audit procedures lhat;are
appropriate in the circumstances but not for the purpose of expressing ian oprnron on whether the Company has; rrr

pl;rce an adequate internal frnancial controls system over financral reporting and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates ernd
related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis of accounttng and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern lf we conclude that a rnaterial
Uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the finanr:ial
statements or, if such disclosures are rnadequate, to modify our opinion. Our conclustons are based on the audtt
evidence obtained up to the date of our auditor's report. However, future evenls or conditions may cause the
Company to cease to continue as a gotng concern.

. Evaluate the overall presentatron, structure and content of the financial statements. rncluding the disclosures. and
whether the financial statements represent the underlying transactions and events tn a manner that achieves farr
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and ttming
of the audit and signrficant audit findings, including any significant deficiencir:s tn tnternal control that we identtfy during
our audit.

We also provrde those charged with governance with a statement that we have complied with relevant eth cal
requrrements regarding indepindence, ind to comrfiunicate with them all relationships and other matters that nray
reasonably be thought to bear on our independence, and where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

With rerspect to the other matters to be included in the Auditor's Report tn a,:cordance with the requirements of secl.ion
197(16) of the Act, in our opinion and to the best of our information and according to the explanation given to us, the
provisircns of section 197 read with Schedule V to the Act are not applicable to the Company since the Company is not
a public company as defined under section 2(7 1) of the Act. Accordingly, reporting under section 197(16) ts not
applicable

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government of lndta
in terms of section 143(1 1) of the Act, we confirm that the provisions of the Order are not apphcable to the Company

As recluired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowleclge and
belief were necessary for the purposes of our audit,

b) ln our oprnron proper books of account as required by law have been kept by the Company so far as tt

appears from our examlnatlon of those books,
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c)

d)

The ftnancial statements dealt with by this Report are in agreement with the books of account;

ln our optnion, the aforesaid financial statements comply with the Accounting Standards specified un,ler
Section 133 of the Act, read with the Companies (Accounting Standard) Amendment Rules, 2016,on the
basis of the written representations received from the d irectors as on March 31 , 2O2O taken on record by the
Board of Directors, none of the drrectors is disqualified as on March 31 , 2O2O frorn being appointed ar; a
director in terms of Section 164 (2\ of the Act;

ln our opinion and to the best of our information and according to the explanatrons given to us, the provrsrcrns
of section 143(3)(i) for reporting on the adequacy of internal financial controls over financral reporling and the
operating effectiveness of such controls of the Company, are not applicable

With respect to the other matters to be included in the Auditor's Report rn accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 20 14, as amended. in our opinion and to the best of our informatron
and according to the explanations given to us:

i. The Company does not have any pendrng litigations which woulci rmpact its financial posrtion,

tl The Company drd not have any long{erm contracts rncluding derrvatrve contracts for whrch there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

For M/s. NARULA & CO
Chartered Accountants

FRN :035684N

CA AMAN NARULA
PROPRIETOR

e)

UDIN : 20546549AAAAAM1407
Date:11/09/2020
Place : Faridabad

Membership Number: 546549



(F.Y. 2019-2020)
FLYINGDISC DEVELOPMENT FOUNDATION
FLAT NO 8737'C'8, VASANT KUNJ, New Delhi-110070
CIN : U8530ODL2019NPL3s1 223

inalanaa Qhaat 2020

Particulars

EOUITY AND LIABILIT]ES
Shareholder's funds

Share caPital
Reserves and surPlus
Mortey received against share warrants

Share application money pending allotment

Non-current liabilities
Long{erm borrowrngs
Deferred tax liabilities (Net)
Otlrer long term liabilittes
Long{erm Provisions

Current liabilities
Short-term borrowings
Trade PaYables
(A) Micro enterprises and small enterprises
(B) Others
Other current liabilities
Short-term Provisions

--l9I4L---- --- - :
ASSETS

Non-current assets
Fixed assets

Tangible assets
lntangible assets
Capital work-in-Progress
lntangible assets under development

Non-current investments
Deferred tax assets (net)
Long-term loans and advances
Other non-current assets

Current assets
Cunent investments
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

- rorlL -

Note
No.

As at 31st March 2020

1

3
2

-l
-t

1.670 
|

25 0001
zo,ezo 

]

3,60,ei 8-70

5

6

3 48.788.70

12,130
3,60,918.70
9'90'918.70

inu r..o.ptnying notes are an integral part of the financial statemenls'

As per our report ol even
For M/s. NARULA &
Chartered
(FRN:03568aN)A@
CA AMAN NARULA
PHOPRIETOR
MembershiP No.:
Place: NEW DELHI
Date: l 1/09/2020

p\
?l FRN: \g

N#y
dxs
* I Derhi '15

V\,=4

at 31

'3.34 248 70

i3,34,2,18.70

For and on behall o' the Boirrd ol DirectorsGL ("*^^d.-<-r.
BENOYSTEPHEN'DEVAruESAN VIVTXNruAruOSRIVASTAVA

Director Director
DIN:08478449 DIN:08478451



(F.Y. 2019-2020)
FLYINGDISC DEVELOPMENT FOUNDATION
irai rlo 87s7'c'8,vASANT KUNJ' New Delhi-110070
CIN : U8530ODL2O19NPL3s1 223

Statement ol Profit and loss for the ended 31st lt/la1gh !.0-!0
31st March 2020

Cost ,cf material Consumed
Purcirase of stock-in-trade
Changes in tnventories
EmPloYee benefit exPenses
Finarrce costs
Depreciation and amortization expenses
Other exPenses

Total exPenses
Prolitbeloreexceptional,extraordinaryandpriorperioditemsandtax

ExcePtional items
Prolit belore extraordinary and prior period items and tax

ExtraordinarY items
Prior Period item

Prolit betore tax
Tax exPenses

Current tax
Defened tax
Excess/short provision relatrng earlier year tax

Profit(Loss) for the Period
Earning Per share
Basic

Before extraordinarY ltems
After extraordinary Adjustment

Diluted
Before extraordinarY ltems

The accompanying notes are an integral part ol the linancial statements'

As per our rePort ol even
For M/s. NARULA &
Chartered
(FRN:03568aN)M^
PROPBIETOR
MembershiP No.:
Place: NEW DELHI
oalei 11logl2020

ffi\
ww

6iPs
€ t oerhi lgbJ

3,34,248.70

Particulars

Bevenue

For and on behall-of the Bcrard ol DirectorsCl (**"^,*J
aeNovsrepHilu oEVANESAN vtVexnruaruosnlvASTAVA

Director Director
DIN:08478449 DIN:0847841i1



c A s H F L o w sI4 r EIUEII-E oE-I!E-YE4B!!P- EQ-9]-qL wtere!-? o ? o
31st March 2020PARTICULARS

3,34,:248.70

41.30

CashTlow?rom Operating Activities
Net profit before tax ana e-xtraordinary items(as per Statement ol
Profit and Loss)
Adjustments for non Cash/ Non trade items:
Finance Cost
Operating profits before Working Capital Changes
Adiusted For:
inii"it. / (Decrease) in other current liabilities

,(lncrease) / Decrease in other.current assets
Cash generated from OPerations
ftf"t Ci'"ft flow from Operating Activities(A)

eiJf'r Ftow From lnvesting Activities

Ciif't now From Financing Activities
Finance Cost
Net Cash used in Financing Activities(C)

\12.1

(41,30

3,48,788.70
3,48,788.70ruet f ncrease I tOecreasel irrcisfr a Cas-ffiuivalents(A+B+C)

Cash & Cash Equivalents at End of period

(F.Y. 2019-2020)
FLY]NGDISC DEVELOPMENT FOUNDATION
f Llf ruO 8737-C-8, VASANT KUNJ, New Delhi-110070
CIN : U85300DL2019NPL351 223

The accompanying notes are an integral part ol the financial statements'

i"ft cash Ftow Statement has been prepared by lndirect Method as per AS-3 rssued by lcAl'

z. rigurei of previous year have been rearranged/regrouped wherever necessary

3. Fi!r.rres in brackets are outflow/deductions

ffi\gl FRN: \ei\ os56ea^r /z

S,,W

As per our rePort of even
For M/s. NARULA &
Chartered

PROPRIETOR
MembershiP No':
Place: NEW DELHI
Date: 1 I/09/2020 #-$;l Derhi l;

%=4

26,670

Q,48'830.
3,48,830



FLYINGDISC DEVELOPMENT FOUNDATION
FLAT NO 8737'C'8, VASANT KUNJ, New Delhi'110070
CIN : U8530ODL2O1 9NPL351223

Note No. 1 Reserves and su

Note No.3 Other
P
Others PaYables
TDS Payable

Note No. 6 Other current essets

Other Assets
RECEIVABLE

Total

Note No. 7 Revenue from

Sale ol services
Coaching lncome

Other oPerating revenues
Donations and grants

Note No. I Flnglgq r99!q

lnterest
Bank Charges

Note No. s Q!!1qr

< in ruPees
As at 31st March 20i10 

I
I

I 6701

(F.Y. 2019-2020)

1 2,1 30
'12,1

41.30
41.30
41.30

Surplus
Opening Balance
Add: Profit for the Year
Less : Deletion during the Year

aalanc"-"44trq !9 !3!9nce sheel

Other Provisions
Provisron for Audit Fees

Note No.5 Gasn q!9 rgq As at 31st March 2020
Pe4!g!!etq-
Balance with banks
HDFC Bank

3,48,78qi/0
EllJgq,1o

Particulars

1st March i2020

t in ruPees
a! iiIrsi,Grqt ?qr,o

Total

3,34,1t48.7;

L94-!8_l!o
3,3414q.70

_a_in rypges

_25r00,9
25,000
25,000

2020

-,1
I

1Qr000 |
2s,000 

|

2s,0o0l

AAV--l



FLYINGDISC DEVELOPMENT FOUNDATION
FLAT NO 8737'C-8, VASANT KUNJ, New Delhi-110070
CIN : U85300DL2019NPL351 223

Coaching Fees
Reimbursement exPenses
Audit fees

(F.Y.2019-2020)

I 1 34,200

I s: zso

I 25,ooo
I 25,oool- - -- --- "-r,f,eso

tl-.k^^J

Professional exPenses



FLYINGDISC DEVELOPMENT FOUNDATION

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

A. ljSldicant Accountinq P

3.

Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in lndta

(lndian GAAp) including theAccounting Siandards notified under Section 133 of the Companies Act, 2013 read with Rule

7 of the Companies (Rccounts) Rules, iOt+ and the relevant provisions of the Companies Act' 2013'

The financial statements have been prepared under the historical cost convention on accrual basis'

Use of Estimates

The preparation of financial statements in conformity with lndian GAAP requires the management to make ludgrnents'

estimates and assumptions that affect the reported amounts of revenues. expenses, assets and lrabilrtles anrl the

disclosure of contangent tianitities at the end of the reporting period. Although these estrmates are baserd or the

management,s best knowledge of current events and actions, uncertainty about these assumptions and estlmates could

result in the outcomes ,.qririig a material adjustment to the carryrng amounts of assets or llabilltles in future peri()ds

Revenue Recognrtion. -

Expenses and lncome considered payable and receivable respectively are accounted for on accrual basis

Revenue is recogntzed to the extent that it rs probable that the economic benefits wrll flow to the Company and the revenue

can be relrably measured

Property, Plant & EquiPment :-

property, plant & Equipment including intangible assets are stated at their original cost of acquistion including laxes'

freight and other incidentrl .rpunr", ielated*to acquisition and installation of the concerned assets less depn:ciation tili

date.

Depreciation :-

Assets is provided to the extent of depreciable amount on the Written down Value (WDV)

O"pi".Ltio" ii provided bised on useful life of the assets as prescribed in Schedule ll to the

4,

Depreciation on Fixed
Method/SLM method. I

Companies Act, 2013.

6. lnvestments .-

lnvestments are stated at cost

lnventories.-

lnventories are valued as under -

1. lnventories

2. Scrap

Lower of cost(FIFO/specific cost^/veighted avg) or net realtzable value

At net realizable value.

Misr:ellaneous ExPenditure: -

Miscellaneous Expenditure comprises of Preliminary expenses that are amortized over a period of five years

L Taxes on lncome.-
provision for current tax is made on the basis of estimated taxable inconre for the current accountlng year tn accordance

with the lncome Tax Act, 1g61. The deferred tax for timing differences between the book and tax profits for the year ts

accounted for, using the tax rates and laws that have been lively enacted by the balance sheet date. Deferred tax
rs virtual certainty wrth convincing evidence thatp\

2l FRN: \g

w,{y
\o

)s

assets arising from timing are recognized to

A, A@l L+,""^J

1.



10.

these wourd be rearized in future. At each Balance sheet date, the carryrng amount of deferred tax is re'viewed to reassure

re alization.

Provisions, Contingent Liabilrties and Contingent Assets - (AS-29)

provisions are recognized onry when there is a present obrigation as a resurt of past events and when a reliable estinrate of

the amount of the obligation can be made

Contirrgent Liabilities is disclosed in Notes to the account for -

(i)Possibleobligationswhichwillbeconfirmedonlybyfutureeventsnotwhollywithinthecontrolofthecompanyor
(ii)Presentoblrgationsarisingfrompasteventswhereitisnotprobablethatanoutflowofresourceswillberequiredto

settle the obligation oi , i"iiror" estimate of the amount of the obligation cannot be made

contingent assets are not recognized in the financiar statement since this may resurt rn the recognition of the inconre that

may never be realized.

General:

ExceptwhereverStated,accountingpoliciesareconsistentwiththegenerallyaccepted
been consistentlY aPPlied'

accounttng PrrnciPles and have

(B) Notes on Financial Statements

l.TheSSlstatusofthecreditorsisnotknowntotheCompany,hencethernformationisnotgiven

2.Tradereceivables,Tradepayables'Loans&AdvancesandUnsecuredLoanshavebeentakenatthelrbookvaluesublect
to confirmatron and reconciliation'

3. Payments to Auditors:

4.LoansandAdvancesareconsideredgoodinrespectofwhichcompanydoesnothold
guarantee of Persons

Related party disclosure as identified by the company and relied upon by the auditors

(A) Related Parties and their Relationship

Related Parties and their Relationship

any security other than the personal

tE.t.rp ", ,*r. *hon x"y "n'gurn"nt 
peisonn"r 1 

-l
I

k*gr.sg!'nl_ticgnlftt!9lcg - I BENoy srEpHEN DEVANESAN--D rector 
1

I Key H,tanagement Personnel I vveiirr,nND SRIvASTAVA - Drrecror ,_ 
]ii!e@etre."e]- r-- |

Tax Audit Fees

fA,l.-.'] 1fu"''^^^J

Auditors Remuneration

Audrt Fees

25,000



Transactions with Related parties

5. Previous year figures have been regrouped/rearranged wherever necessary

ln terms of Our Separate Audit Report of Even Date Attached'

For FLYINGDISC DEVELOPMENT FOUNDATION
For M/s. NARULA & CO'

Chartered Accountants

MembershiP No.546549
Registration No' 035684N
Place:. FARTDABAD
Date: - 11/09/2020

Z:^,-;';;';'i s qqAflnnlntqo t

BENOY STEPHEN
DEVANESAN
Director
DIN : 08478449

(-*^^J
VIVEKANAND SRIVASTAVA
Director

DIN : 08478451

p\
fu.-##@a nmen NARULA)

PROPRIETOR


